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7KH�:HE�FDQ�EH�JUHDW�IRU�TXDQWLWDWLYH�DQG�VWDWLVWLFDO�GDWD�EXW�\RX�PD\�QHHG�WR�KXQW�DURXQG�IRU�LW��6XFK�TXHULHV�XVXDOO\�JHW�DQ�DQVZHU�LQ�WKH�)UHH�3LQW�%DU�ZKHWKHU�WKH\�DUH�RQ�8.�WHOHSKRQH�H[FKDQJHV����������VRFLDO�JUDGHV����������FDUJR�FULPH����������YRWHU�WXUQRXW�LQ�86�HOHFWLRQV����������KHSDWLWLV�%�GDWD����������IRUHLJQ�VWXGHQWV�LQ�WKH�8.���������DQG�8.�FRPPHUFLDO�OLWLJDWLRQ�VWDWLVWLFV����������:H�DUH�VWLOO�ORRNLQJ�IRU�86�PRWRUF\FOH�WKHIW�VWDWLVWLFV���������DQG�8.�FRQVXPHU�VSHQGLQJ�OLVWV����������
)LQDOO\��WKHUH�KDYH�EHHQ�ORWV�RI�WHFKQLFDO�TXHULHV�DERXW�HGLWLQJ�3')�ILOHV�LQ�:RUG����������DOWHUQDWLYHV�WR�1DSVWHU����������DUFKLYLQJ�FRORXU�LPDJHV����������LQWHUSUHWLQJ�HPDLO�KHDGHU�GDWD����������PRQLWRULQJ�:HE�WUDIILF����������ILQGLQJ�RXW�ZKHQ�D�:HE�SDJH�KDV�EHHQ�XSGDWHG�DQG�YDULRXV�RQOLQH�KRD[HV�����������������
7KHUH�ZHUH�DOVR�TXHVWLRQV�DERXW�0DF�(QWRXUDJH����������WKH�DSSDUHQW�YLUXV�IULHQGOLQHVV�RI�0LFURVRIW�SURGXFWV����������VDWHOOLWH�,QWHUQHW�DFFHVV����������VRIWZDUH�IRU�SURGXFLQJ�ODEHOV����������UHYLHZV�RI�&'�UHDGHU�ZULWHUV����������SLFNLQJ�XS�HPDLO�ZLWK�D�:$3�SKRQH����������
*LYHQ�WKH�UDQJH�RI�TXHVWLRQV�UDLVHG�LQ�WKH�)UHH�3LQW�%DUV�LW
V�KDUG�IRU�WKH�PRGHUDWRUV�WR�GHFLGH�ZKDW�LV�DSSURSULDWH�DQG�ZKDW�LVQ
W��:H�GRQ
W�ZDQW�)UHH�3LQWHUV�WR�IHHO�WKHLU�WLPH�LV�EHLQJ�ZDVWHG��$W�WKH�VDPH�WLPH��ZH�GRQ
W�HYHU�ZDQW�WR�VWLIOH�WKH�FRPPXQLW\�VSLULW�DQG�KHOSIXOQHVV�WKDW�LV�VR�FRPPRQ�LQ�WKH�)UHH�3LQW�%DUV��6R�,�OHDYH�\RX�ZLWK�RQH�ILQDO�TXHVWLRQ��KRZ�ZDV�WKH�ILUVW�FRPSXWHU�ERRWHG�XS��������"�
)UHH�3LQW�6WXGHQW�%DU�KWWS���ZZZ�IUHHSLQW�FRP�VWXGHQW!�
>1RWH��7R�UHDG�D�SRVWLQJ�HQWHU�WKH�PHVVDJH�QXPEHU�LQ�SODFH�RI�;;;;�LQ�WKH�DGGUHVV��KWWS���ZZZ�IUHHSLQW�FRP�JR�V;;;;!@
7KH�6WXGHQW�%DU�LV�OLYHQLQJ�XS�D�ELW�DIWHU�WKH�KROLGD\V�DQG�ZH�KDYH�KHDUG�IURP�SHRSOH�UHVHDUFKLQJ�WKH�DYHUDJH�WLPH�SHRSOH�VSHQG�RQOLQH���������WKH�SXEOLVKLQJ�LQGXVWU\���������SRVWJUDGXDWH�,QWHUQHW�DFFHVV�SROLFLHV��������DQG�IUHH�LQIRUPDWLRQ�SDFNV�DERXW�FRPSDQLHV���������
7KHUH�KDYH�EHHQ�FRXUVH�UHODWHG�TXHVWLRQV�DERXW�0%$V���������8.�EXVLQHVV�XQLYHUVLWLHV��������DQG�8.��86�DQG�&DQDGLDQ�OLEUDU\�VFKRROV���������:H
YH�DOVR�EHHQ�QRWLILHG�DERXW�D�WZR�\HDU�GRFWRUDWH�LQ�EXVLQHVV�DGPLQLVWUDWLRQ�\RX�FDQ�VWXG\�IRU�LQ�WKH�8.��������
6LPRQ�&ROOHU\��&RQWHQW�'HYHORSHU��VLPRQ#IUHHSLQW�FRP!
,I�\RX�KDYH�D�WULFN\�UHVHDUFK�TXHVWLRQ�RU�FDQ�KHOS�RWKHU�)UHH�3LQWHUV�WKHQ�GR�SRVW�D�PHVVDJH�DW�WKH�%DU��KWWS���ZZZ�IUHHSLQW�FRP�EDU!�RU�WKH�6WXGHQW�%DU��KWWS���ZZZ�IUHHSLQW�FRP�VWXGHQW!��
7R�KDYH�WKH�ODWHVW�%DU�SRVWLQJV�VHQW�WR�\RX�HYHU\�RWKHU�GD\��ORJ�LQ�WR�\RXU�DFFRXQW�RQOLQH�RU�VHQG�D�EODQN�HPDLO�WR��GLJHVW#IUHHSLQW�FRP!��)RU WKH�6WXGHQW�%DU�'LJHVW�FRQWDFW��VWXGHQWGLJHVW#IUHHSLQW�FRP!�

)UHH�3LQW�%DU,Q�$VVRFLDWLRQ�ZLWK�)DFWLYDD�'RZ�-RQHV�	�5HXWHUV�&RPSDQ\
5HYLHZHG�E\�6LPRQ�&ROOHU\�KWWS���ZZZ�IUHHSLQW�FRP�LVVXHV��������KWP�EDU!

)UHH�3LQW�%DU �KWWS���ZZZ�IUHHSLQW�FRP�EDU!�
>1RWH��7R�UHDG�D�SRVWLQJ�HQWHU�WKH�PHVVDJH�QXPEHU�LQ�SODFH�RI�;;;;;�LQ�WKH�DGGUHVV��KWWS���ZZZ�IUHHSLQW�FRP�JR�E;;;;;!@
,�KDYH�KHDUG�UHFHQW�PXUPXULQJV�DERXW�FHUWDLQ�SRVWLQJV�EHLQJ�LQDSSURSULDWH�IRU�WKH�)UHH�3LQW�%DU��7KH�%DU�LV�IRU�UDLVLQJ�TXHVWLRQV�DERXW�EXVLQHVV�LQIRUPDWLRQ�DQG�WKDW�VRUW�RI�WKLQJ��%XW�LW�KDV�DOVR�EHHQ�XVHG�IRU�ORFDWLQJ�DOO�PDQQHU�RI�RQOLQH�GDWD�DQG�UHVRXUFHV��6RPH�RI�WKHVH�TXHVWLRQV�VHHP�YHU\�WULYLDO�DQG�WKH�DQVZHUV�DUH�RI�LQWHUHVW�WR�IHZ�EXW�WKH�SHUVRQ�DVNLQJ��
2Q�WKH�RWKHU�KDQG��VRPH�TXHVWLRQV�WKDW�DSSHDU�WULYLDO�JHW�UHSOLHV�OLVWLQJ�XVHIXO�DQG�IDVFLQDWLQJ�VLWHV�DQG�LW�ZRXOG�EH�D�VKDPH�WR�PLVV�RXW�RQ�WKH�VHUHQGLSLW\�WKDW�UHVXOWV��6RPH�H[DPSOHV�DUH�WKH�TXHVWLRQV�DERXW�IRRG�VDIH�SDLQW����������PXVLF�WHDFKHUV����������VSDFH�KRSSHUV�����������������OLWHUDWXUH���������DQG�OHJLWLPDWH�XQLYHUVLWLHV����������
%XW�DV�D�UXOH��LW
V�EHWWHU�WR�PDNH�D�YHU\�VSHFLILF�TXHVWLRQ�D�ELW�PRUH�JHQHUDO��$Q�H[DPSOH�LV�WKH�TXHVWLRQ�DERXW�VHOOLQJ�SORWV�RI�ODQG����������$�PRUH�JHQHUDO�YHUVLRQ�ZRXOG�EH�HDVLHU�WR�DQVZHU�DQG�LW�VKRXOG�SURYH�XVHIXO�WR�PRUH�)UHH�3LQWHUV��$QG�WKH�TXHVWLRQ�DERXW�ZLQG�ORDGLQJ�FRGHV�LQ�1LJHULD�ZRXOG�EH�HDVLHU�WR�DQVZHU�LI�ZH�NQHZ�ZKDW�WKH\�DUH��DW�OHDVW�URXJKO\����������:KDW�VXEMHFW�DUH�ZH�WDONLQJ�DERXW�KHUH��EURDGO\"�
2WKHU�PLVFHOODQHRXV�TXHVWLRQV�ZHUH�DERXW�ODWLWXGH�DQG�ORQJLWXGH���������WXQH�RULJLQV����������/LV]W�QHZVJURXSV����������SD\PHQW�IRU�JKRVW�ZULWLQJ����������QHZVSDSHU�DUWLFOHV����������PHWDO�DQG�SODVWLF�FRDWLQJV����������SURPRWLQJ�FKLOGUHQ
V�ERRNV����������/DWLQ�SKUDVHV�����������������������DQG�GRQDWLQJ�IRUHLJQ�FRLQV�WR�FKDULW\����������,�WKLQN�WKHUH
V�D�SODFH�IRU�WKHVH�TXHVWLRQV�EXW�,�ZRXOG�DVN�SHRSOH�WR�WKLQN�DERXW�KRZ�WKH\�SKUDVH�WKHP��HVSHFLDOO\�ZKHUH�WKDW�ZRXOG�PDNH�WKH�TXHVWLRQ�HDVLHU�WR�DQVZHU��
4XHVWLRQV�DERXW�EXVLQHVV�PDWWHUV�DUH�UDUHO\�RII�PHVVDJH��WKRXJK��7KH\�UDQJH�IURP�VHWWLQJ�XS�EXVLQHVVHV�DQG�HEXVLQHVVHV������������������������������WR�ORFDWLQJ�*HUPDQ�PHGLD�DQG�EXVLQHVV�LQIRUPDWLRQ�FRPSDQLHV�����������������7KHUH�ZHUH�DOVR�TXHVWLRQV�DERXW�GRWFRP�GLUHFWRULHV����������EXVLQHVV�DZDUG�OLVWLQJV���������DQG�ROG�DQQXDO�UHSRUWV����������
7KHUH�ZHUH�ILQDQFH�UHODWHG�TXHVWLRQV�DERXW�PLFUR�ORDQV����������FRUSRUDWH�FKDULW\�GRQDWLRQV����������GHILQLWLRQV�RI�8.�ILQDQFLDO�WHUPV����������LQVXUDQFH�VLWHV����������DQ�LQIRUPDWLRQ�VHUYLFH�FDOOHG�&KRLFH3RLQW���������DQG�*LEUDOWDULDQ�DFFRXQWLQJ�GDWD����������
6RPH�TXHVWLRQV�UHVXOW�LQ�YHU\�XVHIXO�OLVWV�RI�UHVRXUFHV�WKDW�)UHH�3LQWHUV�FDQ�QRWH�IRU�IXWXUH�XVH��5HFHQW�UHTXHVWV IRU�GLUHFW�PDLO�LQIRUPDWLRQ����������KRVSLWDO�OLVWV����������WUDLQLQJ�FRPSDQ\�QDPHV����������QDPHV�RI�8.�ODZ�ILUPV���������DQG�FRXQW\�FRXUW�MXGJPHQWV���������IDOO�LQWR�WKDW�FDWHJRU\��:H�ZHUH�DOVR�UHFRPPHQGHG�VRPH�:HOVK�UHVRXUFHV����������������IROORZLQJ�RXU�UHFHQW�DUWLFOH�RQ�WKH�VXEMHFW��$QG�,�UHYLHZHG�D�VLWH�RQ�$UWLILFLDO�,QWHOOLJHQFH����������
/LEUDU\�DQG�LQIRUPDWLRQ�SURIHVVLRQDOV�KDYH�EHHQ�KDQJLQJ�DURXQG�WKH�%DU�DVNLQJ�DERXW�.QRZOHGJH�0DQDJHPHQW�VSHDNHUV����������RQOLQH�OLEUDULHV�DQG�RQOLQH�LQIRUPDWLRQ����������QHZ�OLEUDU\�DQG�LQIRUPDWLRQ�UHODWHG�UHVRXUFHV���������DQG�OHJDO�JXLGHOLQHV�IRU�D�OLEUDU\�DQG�LQIRUPDWLRQ�VHUYLFH����������
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)UHH�3LQW� �+HOSLQJ�\RX�XVH�WKH�:HE�IRU�\RXU�ZRUN��WK 2FWREHU������1R���

ZZZ�IUHHSLQW�FRP �WK 2FWREHU������� �

)UHH�3LQW�-REV�KWWS���ZZZ�IUHHSLQW�FRP�MREV!
,Q�DVVRFLDWLRQ�ZLWK�6XH�+LOO�5HFUXLWPHQW�*OHQ�5HFUXLWPHQW��7)3/��&LW\�3URIHVVLRQDOV��5HFUXLW�0HGLD

)UHH�3LQW�-REV�KDV�GHWDLOV�RI�PDQ\�LQIRUPDWLRQ�UHODWHG�YDFDQFLHV��,I�\RX�KDYH�D�SRVLWLRQ�WR�ILOO�WKHQ�JHW�LW�OLVWHG�DW�)UHH�3LQW�-REV��$�EDVLF�OLVWLQJ�LV�RQO\�����SRXQGV�DQG�PHDQV�LW�LV�PDWFKHG�DJDLQVW�WKH������XVHU�SURILOHV�LQ�RXU�GDWDEDVH��
+HUH�DUH�VRPH�RI�WKH�ODWHVW�IHDWXUHG�MREV��
5HVHDUFKHU�� &RUSRUDWH�)LQDQFH�KWWS���ZZZ�IUHHSLQW�FRP�JR�M����!�,I�\RX�DUH�DQ�H[SHULHQFHG�5HVHDUFKHU�ORRNLQJ�IRU�\RXU�QH[W�PRYH�LQWR�&RUSRUDWH�)LQDQFH��ORRN�QR�IXUWKHU�5HFUXLWHU��5	%
3URGXFW�7UDLQHU �KWWS���ZZZ�IUHHSLQW�FRP�JR�M����!�,QFUHDVLQJ�RSSRUWXQLWLHV�DYDLODEOH�DW�LQIRUPDWLRQ�YHQGRUV��LQ�VDOHV�DQG�PDUNHWLQJ��WUDLQLQJ�DQG�SURGXFW�GHYHORSPHQW��$OVR�M�����	�M����5HFUXLWHU��6XH�+LOO�5HFUXLWPHQW�DQG�6HUYLFHV�/LPLWHG
3KDUPDFHXWLFDO�5HVHDUFK�$QDO\VW�KWWS���ZZZ�IUHHSLQW�FRP�JR�M����!�:LWK�JRRG�WHFKQLFDO�DQG�PDUNHW�NQRZOHGJH�DQG�H[FHOOHQW�GHVN�UHVHDUFK�DELOLW\��3RVVLEO\�ZLWK�PDUNHWLQJ�RU�VDOHV�H[SHULHQFH�5HFUXLWHU��*OHQ�5HFUXLWPHQW

>7KH�DERYH�MREV�DUH�SDLG�OLVWLQJV@
&DQGLGDWHV��,W�LV�IUHH�WR�VHDUFK�)UHH�3LQW�-REV�DQG�\RX�FDQ�VHW�XS�D�SURILOH�WR�EH�QRWLILHG�ZHHNO\�E\�HPDLO�RI�UHOHYDQW�QHZ�YDFDQFLHV��
$GYHUWLVHUV��/LVW�\RXU�YDFDQFLHV�DQG�UHFHLYH�VLJQLILFDQW�SXEOLFLW\��5HFUXLWPHQW�DJHQFLHV�FDQ�DOVR�DXWRPDWLFDOO\�XSORDG�DOO�WKHLU�MREV��
)LQG�RXW�PRUH�WRGD\�DW��KWWS���ZZZ�IUHHSLQW�FRP�MREV!

8.�&RPSDQ\�5HVHDUFK�� $FFHVVLEOH�DQG�$IIRUGDEOH
:K\�SD\�VXEVFULSWLRQV��PRQWKO\�FKDUJHV��VHDUFK�FKDUJHV"

7KH�)UHH�3LQW�8.�FRPSDQ\�UHVHDUFK�JDWHZD\�LV�IUHH�WR�VHDUFK�DQG�SURYLGHV�IUHH�EDVLF�LQIRUPDWLRQ��:KHQ�\RX�QHHG�GHWDLOHG�UHSRUWV�WKHQ�VLPSO\��SD\�SHU�YLHZ���$V�ZH�VD\��LW
V�DFFHVVLEOH�DQG�DIIRUGDEOH�
�KWWS���ZZZ�IUHHSLQW�FRP�LFF�!

&RQWDFW�,QIRUPDWLRQ
:LOOLDP�+DQQ��)RXQGHU�DQG�0DQDJLQJ�(GLWRU�(PDLO� �ZLOOLDP#IUHHSLQW�FRP!7HO� ������������������
5H[�&RRNH��(GLWRU�(PDLO� �UH[#IUHHSLQW�FRP!7HO� ������������������
6LPRQ�&ROOHU\��&RQWHQW�'HYHORSHU�(PDLO� �VLPRQ#IUHHSLQW�FRP!7HO� ������������������
$GGUHVV�)UHH�3LQW�/LPLWHG)5((3267��6($�������6WDLQHV��0LGGOHVH[7:����%5��8QLWHG�.LQJGRP
7HO���������������������)D[���������������������
:HE��KWWS���ZZZ�IUHHSLQW�FRP!6XEVFULSWLRQV��VXEV#IUHHSLQW�FRP!/HWWHUV�	�&RPPHQWV��IHHGEDFN#IUHHSLQW�FRP!$XWKRUV��KWWS���ZZZ�IUHHSLQW�FRP�DXWKRU�KWP!/DWHVW�,VVXH�$XWRUHVSRQGHU��DXWR#IUHHSLQW�FRP!$GYHUWLVLQJ��KWWS���ZZZ�IUHHSLQW�FRP�DGYHUW�KWP!

(YHQWV�KWWS���ZZZ�IUHHSLQW�FRP�HYHQWV!
:H�UHLWHUDWH�ZKDW�ZH�VDLG�LQ�WKH�ODVW�LVVXH�WKDW�\RX�VKRXOG�FKHFN�ZKHWKHU�HYHQWV�\RX�DUH�SODQQLQJ�WR�DWWHQG�KDYH�EHHQ�UHDUUDQJHG�GXH�WR�WKH�HYHQWV�ODVW�PRQWK�LQ�$PHULFD���)RU�LQVWDQFH��7)3/
V�1RUWK�$PHULFDQ�%XVLQHVV�,QIRUPDWLRQ�&RQIHUHQFH��1$%,&��KDV�EHHQ�FDQFHOOHG�DQG�WKH�FRQIHUHQFH�RI�WKH�$VVRFLDWLRQ�RI�8.�0HGLD�/LEUDULDQV��$8.0/��KDV�EHHQ�SRVWSRQHG�XQWLO�QH[W�\HDU��
:H
UH�GHOLJKWHG�WR�KHDU�WKRXJK�WKDW�PRVW�HYHQWV�DUH�IRUJLQJ�DKHDG��DQG�WKHVH�LQFOXGH��2QOLQH�,QIRUPDWLRQ�IRU�WKH�&LW\��IURP�/HDUQHG�,QIRUPDWLRQ�QH[W�ZHHN�LQ�/RQGRQ��$W�WKH�HQG�RI�WKH�PRQWK�WKHUH�LV��.0:RUOG��IURP�,QIRUPDWLRQ�7RGD\�LQ�6DQWD�&ODUD��&DOLIRUQLD��
:H�KRSH�\RX
UH�PDNLQJ�SODQV�WR�FRPH�WR�/RQGRQ�LQ�'HFHPEHU�IRU�WKH�2QOLQH�,QIRUPDWLRQ������VKRZ�ZKLFK�ZH
UH�H[KLELWLQJ�DW�DV�QRUPDO��,W�ORRNV�OLNH�LW
V�JRLQJ�WR�EH�DQRWKHU�H[FHOOHQW�WKUHH�GD\V�DQG�RI�FRXUVH�LW
V�\RXU�FKDQFH�WR�PHHW�WKH�)UHH�3LQW�7HDP��*HW�\RXU�IUHH�WLFNHWV�DQG�ILQG�RXW�PRUH�DW��KWWS���ZZZ�RQOLQH�LQIRUPDWLRQ�FR�XN!���
3URYLVLRQDO�GHWDLOV�RI�IRUWKFRPLQJ�FRQIHUHQFHV�DQG�H[KLELWLRQV�LQ�WKH�RQOLQH�LQIRUPDWLRQ�DQG�,QWHUQHW�LQGXVWULHV�FDQ�EH�IRXQG�RQ�WKH�)UHH�3LQW�(YHQWV�SDJH��KWWS���ZZZ�IUHHSLQW�FRP�HYHQWV!��,I�\RX
UH�RUJDQLVLQJ�DQ�HYHQW�WKHQ�VXEPLW�GHWDLOV�YLD�WKLV�SDJH�DQG�SOHDVH�NHHS�XV�LQIRUPHG�DERXW�DQ\�FKDQJH�WR�WKH�HYHQWV�SODQQHG�

*(7�025(�)520�,1)250$7,21�%<�86,1*)$&7,9$
6�1(:�.12:/('*(�1(7:25.
7KLV�QHZ�FRPPXQLW\�KDV�UHVRXUFHV�WKDW�LOOXVWUDWH�KRZ�YDULRXV�W\SHV�RI��NQRZOHGJH�ZRUNHUV��LQFOXGLQJ�LQIRUPDWLRQ�SURIHVVLRQDOV��FDQ�XVH�)DFWLYD�FRQWHQW�PRUH�HIIHFWLYHO\�

.QRZOHGJH�1HWZRUN�DOVR�SURYLGHV�SURIHVVLRQDO�GHYHORSPHQW�WRROV��LQIRUPDWLRQ�RQ�XQGHUVWDQGLQJ�WRGD\
V�WHFKQRORJ\�DQG�SURGXFW�WLSV�RQ�XVLQJ�'RZ�-RQHV�,QWHUDFWLYH� 5HXWHUV�%XVLQHVV�%ULHILQJ�DQG�)DFWLYD�FRP�PRUH�HIIHFWLYHO\��6LJQ�XS�IRU�IUHH�PRQWKO\�XSGDWHV�DW��KWWS���ZZZ�IDFWLYD�FRP�NQRZOHGJHQHWZRUN!>ID���@
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LQYLVLEOH�ZHE�VLWH��DQG�ZD\V�RI�ILQGLQJ�DQ�DSSURSULDWH�RQH��
7KH�DXWKRUV�DUH�JLIWHG�H[SODLQHUV�ZKR�QHYHU�ODSVH�LQWR�XQLQWHOOLJLEOH�MDUJRQ�HYHQ�ZKHQ�H[SODLQLQJ�WKH�WHFKQLFDO�XQGHUSLQQLQJV�RI�VHDUFK�V\VWHPV��ZKLFK�PHDQV�WKDW�WKHLU�ERRN�LV�MXVW�DV�DFFHVVLEOH�WR�FDVXDO�XVHUV�DV�WR�LQIRUPDWLRQ�SURIHVVLRQDOV��DQ\RQH�WHDFKLQJ�FRXUVHV�LQ�,QWHUQHW�VHDUFKLQJ�RU�LQIRUPDWLRQ�OLWHUDF\�VKRXOG�FRQVLGHU�XVLQJ�LW�DV�D�WH[W��
7KURXJKRXW�WKH�ERRN��WKH�DXWKRUV�PDNH�DOO�WKHLU�SRLQWV�FRQFUHWH��LOOXVWUDWLQJ�WKHP�ZLWK�UHDO�OLIH�VHDUFK�SUREOHPV��$IWHU�WKH\
YH�RXWOLQHG�DOO�WKH�EDVLF�FRQFHSWV��WKH\�DOVR�RIIHU�VHYHQ�FDVH�VWXGLHV�RI�UHVHDUFK�SUREOHPV��VHYHQ�RI�WKHP�DQVZHUHG�RQ�WKH�LQYLVLEOH�ZHE��6LJQLILFDQWO\��WKH�HLJKWK�LV�QRW��EHFDXVH�WKH�DXWKRUV�ZDQW�XV�WR�XQGHUVWDQG�WKDW�VRPH�NLQGV�RI�LQIRUPDWLRQ�VLPSO\�GR�QRW�H[LVW�RQ�WKH�ZHE��
$IWHU�D�GLVFXVVLRQ�RI�ZKDW�WKH\�WKLQN�WKH�IXWXUH�RI�VHDUFK�HQJLQH�WHFKQRORJ\�PLJKW�KROG��WKH\�SURFHHG�WR�FKDSWHUV�RQ�LQYLVLEOH�ZHE�UHVRXUFHV�LQ�VSHFLILF�VXEMHFW�DUHDV��7KLV�LV�ZKHUH�WKH�ERRN
V�ZHE�VLWH�ZLOO�FRPH�LQ�KDQG\��EHFDXVH�DV�ZH�DOO�NQRZ��WKH�ZHE�LV�D�ILFNOH�SODFH�DQG�ZHE�DGGUHVVHV�RIWHQ�FKDQJH��)RU�HDFK�ZHE�VLWH�WKH\
YH�FKRVHQ��WKH\�H[SODLQ�ZKDW�NLQGV�RI�FRQWHQW�FDQ�EH�IRXQG�RQ�LW�DQG�ZKDW�UHODWHG�ZHE�UHVRXUFHV�DUH�DYDLODEOH��
,Q�FDVH�\RX�GLGQ
W�JXHVV��,
P�VXJJHVWLQJ�\RX�EX\�WKH�ERRN�DQG�UHDG�LW��(YHQ�LI�\RX
UH�DOUHDG\�D�SURILFLHQW�VHDUFKHU��,�JXDUDQWHH�\RX
OO�EH�PRUH�VR�E\�WKH�WLPH�\RX�ILQLVK��
0DU\ODLQH�%ORFN��ZKR�LV�DOVR�NQRZQ�IRU�EXLOGLQJ�WKH�ZHOO�NQRZQ�ZHE�VLWH��%HVW�,QIRUPDWLRQ�RQ�WKH�1HW��%,271���LV�

QRZ�D�IXOO�WLPH�ZULWHU��,QWHUQHW�WUDLQHU��DQG�SXEOLVKHU�RI�WZR�H�]LQHV�IRU�OLEUDULDQV��([/LEULV��KWWS���PDU\ODLQH�FRP�H[OLEULV�!�DQG�1HDW�1HZ�6WXII�,�)RXQG�7KLV�:HHN��KWWS���PDU\ODLQH�FRP�QHDWQHZ�KWPO!��6KH
V�ZULWWHQ�QXPHURXV�DUWLFOHV�IRU�OLEUDU\�SXEOLFDWLRQV�DQG�KDV�HGLWHG�D�ERRN�RI�WKH�ZLW�DQG�ZLVGRP�RI�%DUEDUD�4XLQW��7KH�4XLQWHVVHQWLDO�6HDUFKHU��UHFHQWO\�SXEOLVKHG�E\�,QIRUPDWLRQ�7RGD\��
5HODWHG�)UHH�3LQW�OLQNV�
x )LQG�RXW�PRUH�DERXW�WKLV�ERRN�RQOLQH�DW�WKH�)UHH�3LQW�%RRNVKHOI���KWWS���ZZZ�IUHHSLQW�FRP�ERRNVKHOI�LQYLVLEOH�KWP!
x 5HDG�FXVWRPHU�FRPPHQWV�DQG�EX\�WKLV�ERRN�DW�$PD]RQ�FR�XN��KWWS���ZZZ�DPD]RQ�FR�XN�H[HF�RELGRV�$6,1����������;�IUHHSLQW�F!�RU�$PD]RQ�FRP��KWWS���ZZZ�DPD]RQ�FRP�H[HF�RELGRV�$6,1����������;�IUHHSLQW��!
x �7KH�,QYLVLEOH�:HE���8QFRYHULQJ�,QIRUPDWLRQ�6RXUFHV�6HDUFK(QJLQHV�&DQ
W�6HH���,6%1����������;�SXEOLVKHG�E\�&\EHUDJH�%RRNV�DQG�ZULWWHQ�E\�*DU\�3ULFH�DQG�&KULV�6KHUPDQ�
x 5HDG�DERXW�RWKHU�,QWHUQHW�VHDUFKLQJ�ERRNV�DQG�SXUFKDVH�DQ\�ERRN�IURP�$PD]RQ�YLD�WKH�)UHH�3LQW�%RRNVKHOI�DW��KWWS���ZZZ�IUHHSLQW�FRP�ERRNVKHOI!
x 7R�SURSRVH�DQ�LQIRUPDWLRQ�UHODWHG�ERRN�IRU�UHYLHZ��VHQG�GHWDLOV�WR��ERRNVKHOI#IUHHSLQW�FRP!�5HFRPPHQG�D�)ULHQG�WR�)UHH�3LQW,I�\RX�HQMR\�WKH�)UHH�3LQW�1HZVOHWWHU��WKHQ�GRQ
W�\RX�WKLQN�\RXU�FROOHDJXHV�DQG�IULHQGV�ZLOO�WRR"
,W
V�TXLFN�DQG�HDV\�WR�VHQG�WKHP�D�FRQILGHQWLDO�DQG�FRXUWHRXVLQWURGXFWLRQ�WR�)UHH�3LQW�IURP�RXU��5HFRPPHQG�8V��SDJH�DW��KWWS���ZZZ�IUHHSLQW�FRP�UHFR�KWP!

,Q�D�VHQVH��WKHUH
V�DOPRVW�QR�QHHG�WR�UHYLHZ�WKLV�ERRN��� LI�HYHU�WKHUH�ZDV�D�ERRN�WKDW�VROG�LWVHOI�RQ�WKH�EDVLV�RI�WKH�DXWKRUV
�UHSXWDWLRQ��WKLV�LV�LW��,W�VHHPV�OLNH�HYHU\�RWKHU�ZHHN�RQ�1HDW1HZ�,
P�SRLQWLQJ�RXW�\HW�DQRWKHU�LQYDOXDEOH�JXLGH�*DU\�3ULFH�KDV�SXW�WRJHWKHU��WKH�PRVW�UHFHQW�RQH�EHLQJ�SULPDU\�GRFXPHQWV�DQG�WUDQVFULSWLRQV�UHODWHG�WR�WKH�WHUURULVW�DWWDFNV�DW��KWWS���ZZZ�IUHHSLQW�FRP�JDU\�������KWPO!���$QG�&KULV�6KHUPDQ��DV�VHDUFK�JXLGH�IRU�$ERXW�FRP��ZDV�NQRZQ�IRU�KLV�OXFLG�OHVVRQV�RQ�LPSURYLQJ�\RXU�VHDUFK�WHFKQLTXH��QRZ�PDQ\�RI�XV�DUH�JHWWLQJ�GDLO\�WLSV�IURP�KLV�6HDUFK�'D\�FROXPQ��KWWS���VHDUFKHQJLQHZDWFK�FRP�VHDUFKGD\�!��
%XW�,
P�KHUH�WR�WHOO�\RX�WKDW�WKLV�ERRN�VXUSDVVHV�WKHVH�HOHYDWHG�H[SHFWDWLRQV��PDLQO\�EHFDXVH�LW�GRHV�ZKDW�ERRNV�GR�EHVW��LW�SURYLGHV�KLVWRU\��FRQWH[W��DQG�OHQJWK\�H[SODQDWLRQV�RI�WKH�ZK\V�DQG�ZKHUHIRUHV��,W�SURYLGHV�DQQRWDWHG�GHVFULSWLRQV�RI�LQYLVLEOH�ZHE�VLWHV�DQG�GDWDEDVHV�DV�ZHOO��EXW�PRVW�LPSRUWDQWO\�LW�WDNHV�WKH�ELWV�DQG�SLHFHV�RI DGYLFH�ERWK�PHQ�KDYH�RIIHUHG�LQ�PDQ\�FROXPQV��DUWLFOHV��DQG�VSHHFKHV�DQG�LQWHJUDWHV�WKHP�LQWR�RQH�VHDPOHVV�SDFNDJH��
7KH�DXWKRUV�H[SODLQ�KRZ�VHDUFK�HQJLQHV�ZRUN�DQG�ZK\�WKH\�IDLO�WR�ILQG�DQVZHUV�DYDLODEOH�RQ�WKH�,QYLVLEOH�:HE��7KH\�SRLQW�RXW�ZKDW�ZH�NQRZDQG�RXU�VWXGHQWV�GR�QRW��VRPH�DQVZHUV�DUH�QRW�RQ�WKH�ZHE�DW�DOO��RU�OLNHO\�HYHU�WR�EH��EOHVV�WKHLU�KHDUWV��WKH\�HYHQ�WHOO�UHDGHUV�WKDW�VRPHWLPHV�WKH�RQO\�ZD\�WR�JHW�WKHLU�DQVZHUV�LV�LQ�D�JRRG�OLEUDU\��DLGHG�E\�D�JRRG�OLEUDULDQ��
7KH\�WHDFK�UHDGHUV�WKH�DGYDQWDJHV�DQG�GUDZEDFNV�RI�JHQHUDO�DQG�IRFXVHG�VHDUFK�HQJLQHV��GLUHFWRULHV��DQG�RWKHU�VHDUFK�WRROV��7KH\�H[SODLQ�KRZ�WR�UHFRJQL]H�ZKHQ�\RX�PLJKW�QHHG�DQ�

)UHH�3LQW�%RRNVKHOI�KWWS���ZZZ�IUHHSLQW�FRP�ERRNVKHOI!
�7KH�,QYLVLEOH�:HE�8QFRYHULQJ�,QIRUPDWLRQ�6RXUFHV�6HDUFK�(QJLQHV�&DQ
W�6HH��:ULWWHQ�E\�*DU\�3ULFH�DQG�&KULV�6KHUPDQ5HYLHZHG�E\�0DU\ODLQH�%ORFN

21/,1(�,1)250$7,21�)25�7+(�&,7<���� ���2FWREHU�������7KH�%DOWLF�([FKDQJH��/RQGRQ�(&���8.!!!�)LQDQFLDO�DQG�EXVLQHVV�LQIRUPDWLRQ�WR�WKH�GHVNWRS����KWWS���ZZZ�RQOLQH�LQIRUPDWLRQ�FLW\�FR�XN
0HHW�WKH�OHDGLQJ�EXVLQHVV�DQG�ILQDQFLDO�LQIRUPDWLRQ�SURYLGHUV�$WWHQG�)5((�VHPLQDUV�IURP�7)3/�DQG�&L*�6DYH�ZHHNV�RI�IDFW�ILQGLQJ�DW�WKH�RIILFH�

>OL���@
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/DWHVW�OHJLVODWLRQ���DOO�W\SHV�DQG�IRU�DOO�SDUWV�RI�WKH�8.��DV�SRVWHG�LQ�WKH�ODVW�IHZ�GD\V
/HJLVODWLRQ�WUDFNHU��KWWS���ZZZ�SDUOLDPHQW�WKH�VWDWLRQHU\�RIILFH�FR�XN�SD�SDELOOV�KWP!7UDFN�WKH�SURJUHVV�RI�D�%LOO�WKURXJK�3DUOLDPHQW��DOVR�OLQN�WR�WKH�+RXVH�RI�&RPPRQV�DQG�WKH�+RXVH�RI /RUGV�SDSHUV�RQ�WKH�,QWHUQHW
,QODQG�5HYHQXH��KWWS���ZZZ�LQODQGUHYHQXH�JRY�XN�LQGH[�KWP!�
$GMXGLFDWRU
V�2IILFH��KWWS���ZZZ�DGMXGLFDWRUVRIILFH�JRY�XN�!�)RU�FRPSODLQWV�DJDLQVW�WKH�,QODQG�5HYHQXH��LQFOXGLQJ�WKH�1DWLRQDO�,QVXUDQFH�&RQWULEXWLRQV�2IILFH��&XVWRPV�	�([FLVH�DQG�WKH�9DOXDWLRQ�2IILFH�$JHQF\
&XVWRPV�DQG�([FLVH��KWWS���ZZZ�KPFH�JRY�XN�!,QIRUPDWLRQ�IRU�9$7��&XVWRPV��([FLVH�
+�0�7UHDVXU\��KWWS���ZZZ�KP�WUHDVXU\�JRY�XN�!�
3URIHVVLRQDO�%RGLHV��,QVWLWXWLRQV
,&$(:��KWWS���ZZZ�LFDHZ�FR�XN�!

7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�LQ�(QJODQG�DQG�:DOHV��3OHQW\�RI�LQIRUPDWLRQ��QRW�MXVW�IRU�DFFRXQWDQWV��7KHUH�LV�D�YDOXDEOH�/LEUDU\�VHFWLRQ��ZLWK�PDVVLYH�DPRXQWV�RI�LQIRUPDWLRQ��HYHQ�IRU�QRQ�PHPEHUV��DQG�QRWDEO\�DQ�H[WUHPHO\�XVHIXO�OLQNV�SDJH�
/LEUDU\�SDJH��KWWS���ZZZ�LFDHZ�FR�XN�GHSWV�DGP�DGPOLE���DGP��KWP!�([WHQVLYH�OLQNV�SDJH��KWWS���ZZZ�LFDHZ�FR�XN�PHQXV�OLQNV�OLQNV�KWP!
,&$(:�� 7D[�)DFXOW\��KWWS���ZZZ�WD[IDF�FR�XN�!

�7D[/LQH��� WKH�7D[�)DFXOW\
V�RQ�OLQH�UHVRXUFH�IRU�WD[�SURIHVVLRQDOV��0XFK�RI�WKH�VLWH�LV�IRU�PHPEHUV�RI�WKH�7D[�)DFXOW\��EXW�WKHUH�LV�PXFK�UHPDLQLQJ�IRU�RSHQ�DYDLODELOLW\��)UHTXHQWO\�XSGDWHG�QHZV�VHFWLRQ��ZHHNO\�QHZV�XSGDWH��DUWLFOHV�DQG�IUHTXHQWO\�DVNHG�TXHVWLRQV��HWF��<RX�FDQ�UHJLVWHU�IRU�IUHH�HPDLO�QRWLILFDWLRQV�
&,27�� &KDUWHUHG�,QVWLWXWH�RI�7D[DWLRQ��KWWS���ZZZ�WD[�RUJ�XN�!�7KH�SURIHVVLRQDO�ERG\�IRU�&KDUWHUHG�7D[�$GYLVHUV���$�QHZ�DQG�PXFK�UHYDPSHG�YHUVLRQ�RI�WKHLU�ROG�ZHEVLWH��1HZV�UHOHDVHV��HWF�
7KH�/RZ�,QFRPHV�7D[�5HIRUP�*URXS��KWWS���ZZZ�WD[�RUJ�XN�LQGH[�SO"VHFWLRQ ��!

7LSV�$UWLFOH�KWWS���ZZZ�IUHHSLQW�FRP�LVVXHV��������KWP�WLSV!
�7D[�/LQNV�%\�9DOHULH�0R\VHV

,QWURGXFWLRQ
7KH�IROORZLQJ�LV�D�VHOHFWHG�OLVW�RI�OLQNV�WR�ZHEVLWHV�FRQWDLQLQJ��
x ,QIRUPDWLRQ�UHOHYDQW�IRU�7D[DWLRQx %DFNJURXQG�LQIRUPDWLRQ�RQ�JRYHUQPHQW��OHJLVODWLRQx ,QWHUQDWLRQDO�DVSHFWV�RI�WD[DWLRQ��LQFOXGLQJ�(XURSHx 3URIHVVLRQDO��1DWLRQDO�DQG�,QWHUQDWLRQDO�%RGLHV�DQG�,QVWLWXWLRQVx &RPSDQLHV�)LUPV�&KDPEHUVx 3XEOLVKHUVx &DVHV�&RXUW�VLWHVx &RQIHUHQFHVx *HQHUDO�,QWHUQHW�LQIRUPDWLRQ�� UHIHUHQFH��ODQJXDJH��VHDUFKLQJ�
7KLV�OLVW�KDV�EHHQ�FKRVHQ�RQ�WKH�EDVLV�RI�WKRVH�ZHEVLWHV�ZKLFK�KDYH�SURYHG�XVHIXO�LQ�UHJXODU�QHZV�VFDQQLQJ��8QOHVV�RWKHUZLVH�VWDWHG��WKH�JUHDW�PDMRULW\�RI�WKH�LQIRUPDWLRQ�DQG�VHUYLFHV�LQ�WKHVH�ZHEVLWHV�LV�IUHH��7KHUH�DUH�PDQ\�PRUH��EXW�WKRVH�ZKLFK�IROORZ�UHSUHVHQW�WKH�LQIRUPDWLRQ�VRXUFHV�PRVW�XVHG�E\�WKH�/LEUDU\�RI�&URQHU�&&+�LQ�VXSSRUWLQJ�WKH�ZRUN�RI�WKH�7D[�3XEOLVKLQJ�&HQWUH��
3RUWDO�6LWH
8.�7D[DWLRQ�'LUHFWRU\�E\��6RIW��KWWS���ZZZ�XNWD[�GHPRQ�FR�XN�!�$�ODUJH�VHW�RI�OLQNV�XSGDWHG�UHJXODUO\�
*RYHUQPHQW�:HEVLWHV
*RYHUQPHQW�SRUWDO�VLWH�8.2QOLQH��KWWS���ZZZ�XNRQOLQH�JRY�XN!,W�DLPV�WR�EH�WKH�ILUVW�DQG�ODVW�SRUW�RI�FDOO�IRU�8.�JRYHUQPHQW�LQIRUPDWLRQ��EXW�\RX�QHHG�WR�UHJLVWHU

7KH�ROG�2SHQ�*RYHUQPHQW��2SHQ*RY��SDJH��WKH�RQH�ZLWK�WKH�H[KDXVWLYH�DOSKDEHWLFDO�LQGH[�RI�JRYHUQPHQW�GHSDUWPHQWV��ORFDO�JRYHUQPHQW��TXDQJRV��HWF���LV�QRZ�DW���KWWS���ZZZ�XNRQOLQH�JRY�XN�RQOLQH�XNRQOLQH�H[WHUQDO"GHVWLQDWLRQ !�KWWS���ZZZ�RSHQ�JRY�XN�FFWDJLV�JRYHUQPHQWBSDWKILQGHUV�KWP!
7KH�WRSLF�LQGH[��E\�VXEMHFW��LV�DW���KWWS���ZZZ�XNRQOLQH�JRY�XN�RQOLQH�XNRQOLQH�H[WHUQDO"GHVWLQDWLRQ !�KWWS���ZZZ�RSHQ�JRY�XN�LQGH[�WRSLFLQGH[�KWP!
:KDW
V�QHZ�RQ�WKH�JRYHUQPHQW�ZHEVLWHV��KWWS���ZZZ�RSHQ�JRY�XN�FFWDJLV�ZKDWVQHZ�KWP!
3DUOLDPHQW��KWWS���ZZZ�SDUOLDPHQW�XN�!�
+062�� /HJLVODWLRQ��KWWS���ZZZ�KPVR�JRY�XN�OHJLV�KWP!<RX�KDYH�WR�ZRUN�GRZQ�WKH�KLHUDUFK\��VXEGLYLGHG�ILUVW�E\�FRXQWU\��WKHQ�E\�W\SH�RI�OHJLVODWLRQ��WKHQ�E\�GDWH
+062�:KDW
V�1HZ�� /HJLVODWLRQ��KWWS���ZZZ�KPVR�JRY�XN�OHJLVODWLRQ�ZKDWVQHZ�KWP!

%HFRPH�D�)XOO�6XSSRUWHU�RI�)UHH�3LQW�� %HFRPH�D�5HJXODU
)UHH�3LQW�5HJXODUV�JHW�WKHLU�RZQ�FXUUHQW�DZDUHQHVV�QHZVOHWWHU��SXUFKDVH�GLVFRXQWV�RQ�WKH�)UHH�3LQW�VLWH��DQG�HQWU\�LQ�RXU�PHPEHU�GLUHFWRU\��$OO�WKLV�IRU�D�ORZ�DQQXDO�FRQWULEXWLRQ�WRZDUGV�FRVWV�
,VQ
W�LW�WLPH�\RX�EHFDPH�D�)UHH�3LQW�5HJXODU"�KWWS���ZZZ�IUHHSLQW�FRP�UHJXODU!
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V�RZQ�VLWH�DV�ZHOO�DV�WKH�:HE��1%��FKDQJHV�DUH�XQGHU�ZD\�DV�,�ZULWH��6HH�WKH�)7�ZHEVLWH�LWVHOI�IRU�IXUWKHU�LQIRUPDWLRQ��)7<RXUPRQH\�LV�WKH�SHUVRQDO�ILQDQFH�VHFWLRQ��KWWS���IW\RXUPRQH\�IW�FRP�!
&RQIHUHQFHV�DQG�([KLELWLRQV
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0DQDJHU�RI &&+��6KH�KDV�H[WHQVLYH�H[SHULHQFH�RI�/LEUDU\�DQG�,QIRUPDWLRQ�ZRUN�ERWK�LQ�WKH�8.�DQG�DEURDG��LQ�OHJDO��DFDGHPLF��PHGLFDO�DQG�GLSORPDWLF�OLEUDULHV��&&+��KWWS���ZZZ�FFK�FR�XN!�LV�SDUW�RI�&URQHU�&&+��ZKLFK�KDV�EHHQ�RQH�RI�WKH�8.
V�OHDGLQJ�LQIRUPDWLRQ�SURYLGHUV�LQ�WKH�ILHOGV�RI�WD[��FRPSDQ\�DQG�FRPPHUFLDO�ODZ��ILQDQFH��HPSOR\PHQW�ODZ��KHDOWK�DQG�VDIHW\��HGXFDWLRQ�PDQDJHPHQW��H[SRUW�DQG�WUDQVSRUW�ODZ�IRU�RYHU����\HDUV��
5HODWHG�)UHH�3LQW�OLQNV�
x �)LQDQFH��DUWLFOHV�DQG�UHVRXUFHV�LQ�WKH�)UHH�3LQW�3RUWDO��KWWS���ZZZ�IUHHSLQW�FRP�JR�S��!
x 5HDG�WKLV�DUWLFOH�RQOLQH��ZLWK�DFWLYDWHG�K\SHUOLQNV��KWWS���ZZZ�IUHHSLQW�FRP�LVVXHV��������KWP�WLSV!
x 3RVW�D�PHVVDJH�WR�WKH�DXWKRU��9DOHULH�0R\VHV��RU�VXJJHVW�IXUWKHU�UHVRXUFHV��DW�WKH�)UHH�3LQW�%DU��KWWS���ZZZ�IUHHSLQW�FRP�EDU!
x $FFHVV�WKH�HQWLUH�DUFKLYH�RI�)UHH�3LQW�DUWLFOHV�DQG�LVVXHV��KWWS���ZZZ�IUHHSLQW�FRP�SRUWDO�FRQWHQW�!
�KWWS���ZZZ�WISO�FRP�DUHDVBRIBH[SHUWLVH�WD[RQRPLHV�BUHSRUWB�WD[RQRP\BUHSRUW�KWPO!��
7KH\�GHVFULEH�D�WD[RQRP\�DV��
x µD�FRUUHODWLRQ�RI�WKH�GLIIHUHQW�IXQFWLRQDO�ODQJXDJHV�XVHG�E\�WKH�HQWHUSULVH
x WR�VXSSRUW�D�PHFKDQLVP�IRU�QDYLJDWLQJ��DQG�JDLQLQJ�DFFHVV�WR�WKH�LQWHOOHFWXDO�FDSLWDO�RI�WKH�HQWHUSULVH
x E\�SURYLGLQJ�VXFK�WRROV�DV�SRUWDO�QDYLJDWLRQ�DLGV��DXWKRULW\�IRU�WDJJLQJ�GRFXPHQWV�DQG�RWKHU�LQIRUPDWLRQ�REMHFWV��VXSSRUW�IRU�VHDUFK�HQJLQHV��DQG�NQRZOHGJH�PDSV
x DQG�SRVVLEO\��D�NQRZOHGJH�EDVH�LQ�LWV�RZQ�ULJKW�¶
-HDQ�*UDHI�IURP�WKH�0RQWDJXH�,QVWLWXWH�KDV�DOVR�FRPH�XS�ZLWK�DQ�LQWHOOLJLEOH�GHVFULSWLRQ�LQ�KHU�DUWLFOH�
0DQDJLQJ�WD[RQRPLHV�VWUDWHJLFDOO\
��6HH�DQ�DEEUHYLDWHG�YHUVLRQ�RI�WKLV�DUWLFOH�DW��KWWS���ZZZ�PRQWDJXH�FRP�UHYLHZ�WD[RQRP\��KWPO!��*UDHI�GHILQHV�D�WD[RQRP\�DV��

VWUXFWXUHV�WKDW�SURYLGH�D�ZD\�RI�FODVVLI\LQJ�WKLQJV�� OLYLQJ�RUJDQLVPV��SURGXFWV��ERRNV�� LQWR�D�VHULHV�RI�KLHUDUFKLFDO�JURXSV�WR�PDNH�WKHP�HDVLHU�WR�LGHQWLI\��VWXG\��RU�ORFDWH��7D[RQRPLHV�FRQVLVW�RI�WZR�SDUWV�� VWUXFWXUHV�DQG�DSSOLFDWLRQV���6WUXFWXUHV�FRQVLVW�RI�WKH�FDWHJRULHV��RU�WHUPV��WKHPVHOYHV�DQG�WKH�UHODWLRQVKLSV�WKDW�OLQN�WKHP�WRJHWKHU���$SSOLFDWLRQV�DUH�WKH�QDYLJDWLRQ�WRROV�DYDLODEOH�WR�KHOS�XVHUV�ILQG�LQIRUPDWLRQ�
�
%RWK�WKHVH�GHILQLWLRQV�VXJJHVW�WKDW�WD[RQRPLHV�DV�XVHG�LQ�WKH�GLJLWDO�HQYLURQPHQW�DUH�VRPHWKLQJ�PRUH�WKDQ�HLWKHU�D�WKHVDXUXV�RU�FODVVLILFDWLRQ�VFKHPH����:KLOH�WKH\�PD\�EH�EDVHG�RQ�ZKDW�OLEUDULDQV�NQRZ�WR�EH�YRFDEXODU\�FRQWURO�DQG�FODVVLILFDWLRQ�WKH\�DOVR�SRVVHVV�RWKHU�HOHPHQWV����6RPH�RI�WKH�ZD\V�WKDW�WD[RQRPLHV�GLIIHU�IURP�WUDGLWLRQDO�FODVVLILFDWLRQ�VFKHPHV�DQG�WKHVDXUL�DUH�WKDW�WKH\��
x VXSSRUW�VWUXFWXUH��FRQWHQW�DQG�DSSOLFDWLRQV��QDYLJDWLRQDO�WRROV�

)HDWXUH�$UWLFOH�KWWS���ZZZ�IUHHSLQW�FRP�LVVXHV��������KWP�IHDWXUH!
�7D[RQRPLHV�DUH�ZKDW"�%\�/L]�(GROV

,Q�WKH�VXPPDU\�RI�WKH�(%,&������&RQIHUHQFH��7RP�.RXORSRXORV��3UHVLGHQW�RI�WKH�'HOSKL�*URXS��GHFODUHG�
7D[RQRPLHV�DUH�FKLF
��%XW�MXVW�DV�GHEDWH�FRQWLQXHV�DERXW�KRZ��DQG�LI��.QRZOHGJH�0DQDJHPHQW�GLIIHUV�IURP�,QIRUPDWLRQ�0DQDJHPHQW��VR�WRR�PDQ\�OLEUDU\�DQG�LQIRUPDWLRQ�SURIHVVLRQDOV�DUJXH�WKDW�D�WD[RQRP\�LV�QRWKLQJ�PRUH�WKDQ�D�DQRWKHU��DOEHLW�PRUH�IDVKLRQDEOH�QDPH�IRU�D�WKHVDXUXV�RU�FODVVLILFDWLRQ�VFKHPH��
:KDWHYHU�WKH�FDVH��WKH�WHUP�LV�ZLGHO\�XVHG�LQ�.0��EXVLQHVV�DQG�,7�OLWHUDWXUH���,W�ILUVW�DSSHDUHG�LQ�WKH�GLJLWDO�HQYLURQPHQW�LQ�UHIHUHQFH�WR�SRUWDO�GHVLJQ�DQG�PDQ\�.QRZOHGJH�0DQDJHPHQW�ZULWHUV�UHIHU�WR�WKH�<DKRR��SRUWDO�DQG�FODVVLILFDWLRQ�VFKHPH�DV�WKH�DUFKHW\SDO�H[DPSOH�RI�D�WD[RQRP\��,Q�KHU�DUWLFOH�
3UDFWLFDO�WD[RQRPLHV��KDUG�ZRQ�ZLVGRP�IRU�FUHDWLQJ�D�ZRUNDEOH�NQRZOHGJH�FODVVLILFDWLRQ�V\VWHP
�DW��KWWS���ZZZ�SK\V�XQL�WRUXQ�SO�aGXFK�UHI�V�VHDUFK�WD[RQRP\�IHDWXUHE��KWP!��6DUDK�/��5REHUWV�:LWW�LQWURGXFHV�WKH�FRQFHSW�RI�WD[RQRPLHV�E\�GHVFULELQJ�<DKRR��DV�RQH�RI�WKH�ODUJHVW�DQG�PRVW�IDPLOLDU�
NQRZOHGJH�FODVVLILFDWLRQ�V\VWHPV�LQ�WKH�ZRUOG��IURQWHG�E\�D�EDVLF�EXW�KLJKO\�XVHDEOH�WD[RQRP\�
�
'HILQLWLRQV
%\�WKLV�WLPH�\RX�PD\�EH�DVNLQJ��
:HOO��KRZ�LV�D�NQRZOHGJH�WD[RQRP\�GHILQHG"
��&RKHUHQW�GHILQLWLRQV�DUH�KDUG�WR�FRPH�E\��3DUW�RI�WKH�SUREOHP�LV�WKDW�WD[RQRP\��RQWRORJ\��WKHVDXUXV��LQGH[��FDWDORJXH�DQG�FODVVLILFDWLRQ�DUH�RIWHQ�FRQIXVHG�DQG�XVHG�LQWHUFKDQJHDEO\���,Q�IDFW��LQ�VRPH�KDQGV�WUDGLWLRQDO�OLEUDU\�WHUPLQRORJ\�KDV�EHFRPH�VR�IDVW�DQG�ORRVH�WKDW�LW�LV�EDUHO\�UHFRJQLVDEOH��%XW�DPRQJVW�WKH�PDQ\�GHVFULSWLRQV�RI�WD[RQRPLHV�RQ�WKH�:HE��LW�LV�SRVVLEOH�WR�ILQG�VRPH�WKDW�PDNH�VHQVH��3UREDEO\�WKH�PRVW�FRPSUHKHQVLYH�DWWHPSW�WR�GHILQH�WKH�WHUP�KDV�FRPH�IURP�$ODQ�*LOFKULVW�DQG�3HWHU�.LEE\�LQ�WKHLU�([HFXWLYH�6XPPDU\�RI�WKH�UHSRUW�
7D[RQRPLHV�IRU�EXVLQHVV��DFFHVV�DQG�FRQQHFWLYLW\�LQ�D�ZLUHG�ZRUOG
��

5HIHUHQFH
5HI'HVN��KWWS���ZZZ�UHIGHVN�FRP�!�5HIHUHQFH�SRUWDO��+XJH�VLWH�EXW�SUHGRPLQDQWO\�86�RULHQWDWHG�
;UHIHU��KWWS���ZZZ�[UHIHU�FRP�!�$OORZV�VHDUFKLQJ�RI�RYHU����UHIHUHQFH�GDWDEDVHV�LQ�RQH�JR��(QF\FORSDHGLDV��GLFWLRQDULHV��WKHVDXUXVHV��TXRWDWLRQV�
7UDY/DQJ��KWWS���GLFWLRQDULHV�WUDYODQJ�FRP�!�2QOLQH�WUDQVODWLQJ�GLFWLRQDULHV�
*ORVVDU\��KWWS���HXURSD�HX�LQW�FHOH[�HXURYRF�FJL�VJDBGRF"HXURYRFBGLI�6(59(85�PHQX�SURG�0(18	ODQJXH (1!�$�XVHIXO�WKHVDXUXV�WR�H[SODLQ�VRPH�RI�WKH�YRFDEXODU\�XVHG�LQ�WKH�(&��$�VHDUFK�RQ�
7D[
�SURGXFHV�ZHOO�RYHU�����LQWHUOLQNHG�HQWULHV�DQG�H[SODQDWLRQV�
9DOHULH�0R\VHV�LV�WKH�%DQEXU\�EDVHG�/LEUDULDQ�,QIRUPDWLRQ�
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=�LQGH[�LV�SUHVHQWHG�LQ���GLIIHUHQW�ZD\V��� DOSKDEHWLFDO�RUGHU��FKURQRORJLFDO�RUGHU��VXEMHFWV��RUJDQLVDWLRQV�DQG�SHRSOH��
7KH�$�=�LQGH[�ORRNV�DOPRVW�H[DFWO\�WKH�VDPH�DV�D�EDFN�RI�WKH�ERRN�LQGH[���7KLV�PHDQV�WKDW�LW�LV�LQVWDQWO\�IDPLOLDU�DQG�HDV\�WR�QDYLJDWH��7KH�XVH�RI���VHSDUDWH�LQGH[HV�UHGXFHV�WKH�DPRXQW�RI�WLPH�QHHGHG�WR�VFUROO�WKURXJK�D�OLVWLQJ���,I�\RX�ZDQW�WR�VHDUFK�RQ�D�SHUVRQ�\RX�FDQ�JR�VWUDLJKW�WR�WKH�3HRSOH�LQGH[���7KH�VDPH�DSSOLHV�WR�VXEMHFWV�DQG�RUJDQLVDWLRQV��:KDWHYHU�LQGH[�\RX�VHOHFW�LV�VKRZQ RQ�WKH�OHIW�VLGH�RI�WKH�SDJH��)RU�H[DPSOH�LI�\RX�DUH�XVLQJ�WKH�$�=�LQGH[�DQG�\RX�VHOHFW�D�WHUP�VXFK�DV�
WD[RQRPLHV
��WKH�ULJKW�VLGH�RI�WKH�SDJH�ZLOO�VKRZ�WKH�LQGH[�GHWDLO�ZKLFK�LQFOXGHV�D�GHILQLWLRQ�RI�WD[RQRPLHV��FURVV�UHIHUHQFHV�DQG�D�OLVW�RI�GRFXPHQWV�UHODWHG�WR�WKH�WHUP��
([DPSOHV�RI�FRUSRUDWH�,QWUDQHWV�EDVHG�RQ�WD[RQRPLHV�DUH�GHVFULEHG�LQ�D�UHSRUW�E\�WKH�OHDGLQJ�FRQVXOWDQWV�LQ�WKH�ILHOG��7)3/���,Q�WKH�ODWH�����V�7)3/�VXUYH\HG�WZHQW\�WZR�HQWHUSULVHV�LQFOXGLQJ�WKH�%%&��)DFWLYD��8QLOHYHU��*OD[R�:HOOFRPH��0LFURVRIW��$UWKXU�$QGHUVHQ��(UQVW�	�<RXQJ�DQG�3ULFH:DWHUKRXVH&RRSHUV���7KH�DLP�RI�WKLV�UHVHDUFK�ZDV�WR�ILQG�RXW�KRZ�WKHVH�HQWHUSULVHV�DSSURDFKHG�WKH�SUREOHP�RI�RUJDQLVLQJ�DQG�FDWHJRULVLQJ�WKHLU�,QWUDQHW�FRQWHQW���7KH�ILQDO�UHSRUW�FDQ�EH�SXUFKDVHG�IURP�WKH�7)3/�:HEVLWH�DW��KWWS���ZZZ�WISO�FRP!����$ODQ�*LOFKULVW��ZKR�ZRUNHG�RQ�WKH�SURMHFW�DV�D�FRQVXOWDQW��KDV�DOVR�ZULWWHQ�D�QXPEHU�RI�DUWLFOHV�UHIHUULQJ�WR�WKLV�UHVHDUFK��IRU�H[DPSOH��
7KH�FRUSRUDWH�WD[RQRP\�� WKH�ODWHVW�WRRO�LQ�WKH�EDWWOH�DJDLQVW�LQIRUPDWLRQ�RYHUORDG
���KWWS���ZZZ�UPV�JE�RUJ�XN�������*LOFKULVW�KWPO!��
:KLOH�WKH�UHVHDUFK�UHYHDOHG�WKDW�WKHUH�DUH�QXPHURXV�ZD\V�WR�DSSURDFK�WKH�GHVLJQ�RI�D�WD[RQRP\��WKHUH�DUH�DOVR�D�QXPEHU�RI�FRPPRQ�SRLQWV��7KHVH�LQFOXGH�WKDW�WKH�HQWHUSULVHV�ZHUH�DZDUH�RI�WKH�QHHG�WR�GHYHORS�D�EHWWHU�LQIRUPDWLRQ�VWUXFWXUH��ZHUH�SUHSDUHG�WR�FRPPLW�VXEVWDQWLDO�ILQDQFLDO�UHVRXUFHV�WR�WKH�SURMHFW��XQGHUVWRRG�WKH�LPSRUWDQFH�RI�XVLQJ�D�VWDQGDUGLVHG�WHUPLQRORJ\�DQG�UHFRJQLVHG�WKDW�XVHU�SDUWLFLSDWLRQ�DQG�IHHGEDFN�ZDV�LPSRUWDQW��
7D[RQRP\�6RIWZDUH
7KHUH�DUH�QRZ�PDQ\�GLIIHUHQW�VRIWZDUH�VROXWLRQV�WR�DVVLVW�LQ�DXWRPDWLQJ�WKH�WD[RQRP\�EXLOGLQJ�SURFHVV���7KH�7)3/�UHVHDUFK�IRXQG�WKDW�PRVW�HQWHUSULVHV�LQYROYHG�LQ�WD[RQRP\�FUHDWLRQ�SUHIHUUHG�WR�XVH�D�FRPELQDWLRQ�RI�KXPDQ�DQG�VRIWZDUH�LQGH[LQJ�FDSDELOLWLHV�EXW�VXJJHVWV�WKDW�WKLV�PD\�FKDQJH�DV�VRIWZDUH�EHFRPHV�PRUH�VRSKLVWLFDWHG�DQG�IOH[LEOH���6RPH�RI�WKH�PDMRU�WD[RQRP\�VRIWZDUH�SDFNDJHV�DQG�RU�YHQGRUV�LQFOXGH��
x $XWRQRP\��KWWS���ZZZ�DXWRQRP\�FRP!
x 'LDORJ�,QIR6RUW��KWWS���ZZZ�GLDORJ�FRP�KRPH�VSHFLDOV�LQIR�RQOLQH�LQIRVRUW�VKWPO!
x ,Q[LJKW��KWWS���ZZZ�LQ[LJKW�FRP!
x 3OXPWUHH�&RUSRUDWH�3RUWDO��KWWS���ZZZ�SOXPWUHH�FRP!
x 4XLYHU��KWWS���ZZZ�TXLYHU�FRP!
x 6HPLR��KWWS���ZZZ�VHPLR�FRP!
x 9HULW\�.QRZOHGJH�2UJDQL]HU��KWWS���ZZZ�YHULW\�FRP!

x DUH�RIWHQ�FUHDWHG�IURP�DQ�DPDOJDPDWLRQ�DQG�UDWLRQDOLVDWLRQ�RI�GLIIHUHQW�WKHVDXUL�DQG�LQGH[HV
x DUH�FXVWRPLVHG�WR�UHIOHFW�WKH�ODQJXDJH� FXOWXUH�DQG�JRDOV�RI�SDUWLFXODU�HQWHUSULVH
x DUH�RIWHQ�FUHDWHG�XVLQJ�D�FRPELQDWLRQ�RI�KXPDQ�HIIRUW�DQG�VSHFLDOLVHG�VRIWZDUH
x PD\�UHIHU�WR�GLVSDUDWH�LQIRUPDWLRQ�UHVRXUFHV��2Q�,QWUDQHWV�WKHVH�FDQ�LQFOXGH�LQWHUQDO�UHVRXUFHV�VXFK�DV�H�PDLOV��PHPRV��SHRSOH�DQG�GRFXPHQWV�DV�ZHOO�DV�LQIRUPDWLRQ�VRXUFHV�VXFK�DV�ERRNV��SDUWV�RI�ERRNV��UHSRUWV�DQG�:HE�SDJHV
x DUH�XVXDOO\�FUHDWHG�E\�PXOWL�GLVFLSOLQDU\�WHDPV
x DUH�SDUW�RI�D�SURFHVV���7D[RQRPLHV�PXVW�EH�FRQVWDQWO\�UHILQHG�DQG�DGGHG�WR�
7KH�YDOXH�RI�WD[RQRPLHV
$V�ZH�DOO�NQRZ��WKLV�LV�DQ�DJH�RI�LQIRUPDWLRQ�RYHUORDG��,Q�RUGHU�WR�FRQWURO�WKH�JOXW�RI�LQIRUPDWLRQ�ZH�QHHG�WR�ILOWHU��FDWHJRULVH�DQG�ODEHO�LW���/LEUDULDQV�KDYH�DOZD\V�XQGHUVWRRG�WKLV�EXW�RWKHUV�LQ�WKH�GLJLWDO�HQYLURQPHQW�KDYH�RQO\�UHFHQWO\�DUULYHG�DW�WKH�VDPH�FRQFOXVLRQ��+HQFH�ZH�VHH�WKH�HPHUJHQFH�RI�QHZ�SURIHVVLRQV�VXFK�DV�,QIRUPDWLRQ�$UFKLWHFWXUH��0DMRU�FRUSRUDWH�,QWUDQHWV�DQG�SRUWDOV�DUH�QRZ�LQYROYHG�LQ�WKH�UHVWUXFWXULQJ�RI�WKHLU�VLWHV�VR�WKDW�HIIHFWLYH�LQIRUPDWLRQ�PDQDJHPHQW�DQG�UHWULHYDO�LV�D�SULRULW\���7KLV�DOPRVW�DOZD\V�LQYROYHV�WKH�XVH�RI�FRQFHSWV�EDVHG�RQ�FDWDORJXLQJ�SULQFLSOHV�VXFK�DV�FODVVLILFDWLRQ��LQGH[LQJ�DQG�FRQWUROOHG�YRFDEXODULHV���/DUJH��RUJDQLFDOO\�JURZQ�SRUWDOV�DQG�,QWUDQHWV�DUH�EHFRPLQJ�D�WKLQJ�RI�WKH�SDVW���8VHUV�PXVW�EH�DEOH�WR�ILQG�WKH�LQIRUPDWLRQ�WKH\�ZDQW�TXLFNO\�DQG�HDVLO\�ZKLFK�LV�QRW�DOZD\V�SRVVLEOH�ZKHQ�UHO\LQJ�RQ�IXOO�WH[W�VHDUFKLQJ�RU�EURZVLQJ�WKURXJK�XQVWUXFWXUHG�OLQNV��
$Q�LQWHUHVWLQJ�SDSHU�WR�UHDG�LQ�WKLV�UHJDUG�LV�-DQ�6\NHV
��
7KH�YDOXH�RI�LQGH[LQJ
���KWWS���ZZZ�IDFWLYD�FRP�LQIRSUR�LQGH[LQJZKLWHSDSHU�SGI!��6\NHV�GLVFXVVHV�WKH�)DFWLYD�DSSURDFK�DQG�WKH�UROH�RI�KLJK�TXDOLW\�LQGH[LQJ�DQG�WD[RQRP\�GHVLJQ�LQ�SURPRWLQJ�HDVH�RI�UHWULHYDO���6KH�GHVFULEHV�
ILQGDELOLW\
�DV�EHLQJ�DW�WKH�FRUH�RI�JRRG�LQIRUPDWLRQ�DUFKLWHFWXUH�DQG�SRLQWV�RXW�WKDW�FRQWUROOHG�YRFDEXODU\�LQGH[LQJ�KDV�EHHQ�VKRZQ�WR�HQKDQFH�IXOO�WH[W�UHWULHYDO�E\������
([DPSOHV�RI�WD[RQRPLHV
$�JUHDW�H[DPSOH�RI�DQ�RQOLQH�WD[RQRP\�LQ�DFWLRQ�FDQ�EH�VHHQ�DW�-HDQ�*UDHI
V�0RQWDJXH�,QVWLWXWH�WKHVDXUXV�DQG�LQGH[LQJ�SDJH���KWWS���ZZZ�PRQWDJXH�FRP������3XEOLF�LQGH[HV�KWP!��*UDHI��ZKR�GHVFULEHV�KHUVHOI�DV�D�ERXQGDU\�VSDQQHU��LV�D�IRUPHU�OLEUDULDQ�ZKR�QRZ�FRQGXFWV�ZRUNVKRSV�LQ�WD[RQRP\�GHVLJQ��6KH�XVHV�KHU�RZQ�VLWH�DV�DQ�H[DPSOH�DQG�WHDFKLQJ�UHVRXUFH��
7KH�VLWH�GHPRQVWUDWHV�KRZ�HDV\�LW�LV�WR�ORFDWH�LQIRUPDWLRQ�ZKHQ�D�VLWH�LV�GHVLJQHG�ZLWK�WKH�XVHU�LQ�PLQG��7KH�IRXQGDWLRQ�RI�WKH�VLWH�LV�D�WKHVDXUXV�DQG�LQGH[��&URVV�UHIHUHQFHV�DQG�GHILQLWLRQV�KHOS�YLVLWRUV�WR�WKH�VLWH�XQGHUVWDQG�DQ\�VSHFLDOLVHG�WHUPLQRORJ\���7HUPV�DUH�K\SHU� OLQNHG�WR�WKH�DSSURSULDWH�VRXUFHV�LQFOXGLQJ�RWKHU�:HE�SDJHV��GRFXPHQWV��SHRSOH�DQG�VR�RQ���,Q�RUGHU�WR�PDNH�WKHVH�FRQQHFWLRQV�VLPSOHU�WKH�$�
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)UHH�3LQW��,661������������LV�D�IUHH�QHZVOHWWHU�ZULWWHQ�E\�LQIRUPDWLRQ�SURIHVVLRQDOV�ZKR�VKDUH�KRZ�WKH\�ILQG�TXDOLW\�DQG�UHOLDEOH�LQIRUPDWLRQ�RQ�WKH�,QWHUQHW���8VHIXO�WR�DQ\RQH�ZKR�XVHV�WKH�:HE�IRU�WKHLU�ZRUN��LW�LV�SXEOLVKHG�HYHU\�WZR�ZHHNV�E\�HPDLO��
7R�VXEVFULEH��XQVXEVFULEH��ILQG�GHWDLOV�DERXW�FRQWULEXWLQJ��DGYHUWLVLQJ�RU�WR�VHH�SDVW�LVVXHV��SOHDVH�YLVLW�WKH�:HE�VLWH�DW��KWWS���ZZZ�IUHHSLQW�FRP�!�RU�HPDLO��DGPLQ#IUHHSLQW�FRP!��<RXU�UHJLVWHUHG�HPDLO�DGGUHVV�LV�OLVWHG�DW�WKH�ERWWRP�RI�WKLV�PHVVDJH��
3OHDVH�QRWH��)UHH�3LQW�LV�D�UHJLVWHUHG�WUDGHPDUN�RI��DQG�SXEOLVKHG�E\��)UHH�3LQW�/LPLWHG��7KH�SXEOLVKHUV�ZLOO�1(9(5�PDNH�WKH�VXEVFULEHU�OLVW�DYDLODEOH�WR�DQ\�RWKHU�FRPSDQ\�RU�RUJDQLVDWLRQ��
7KH�RSLQLRQV��DGYLFH��SURGXFWV�DQG�VHUYLFHV�RIIHUHG�KHUHLQ�DUH�WKH�VROH�UHVSRQVLELOLW\�RI�WKH�FRQWULEXWRUV��:KLOVW�DOO�UHDVRQDEOH�FDUH�KDV�EHHQ�WDNHQ�WR�HQVXUH�WKH�DFFXUDF\�RI�WKH�SXEOLFDWLRQ��WKH�SXEOLVKHUV�FDQQRW�DFFHSW�UHVSRQVLELOLW\�IRU�DQ\�HUURUV�RU�RPLVVLRQV��
7KLV�SXEOLFDWLRQ�PD\�EH�IUHHO\�FRSLHG�DQG�RU�GLVWULEXWHG�LQ�LWV�HQWLUHW\��+RZHYHU��LQGLYLGXDO�VHFWLRQV�0$<�127�EH�FRSLHG�DQG�RU�GLVWULEXWHG�ZLWKRXW�WKH�SULRU�ZULWWHQ�DJUHHPHQW�RI�WKH�SXEOLVKHUV��:ULWH�WR�5H[�&RRNH��(GLWRU��UH[#IUHHSLQW�FRP!�IRU�PRUH�GHWDLOV��3URGXFW�QDPHV�XVHG�LQ�)UHH�3LQW�DUH�IRU�LGHQWLILFDWLRQ�SXUSRVHV�RQO\��DQG�PD\�EH�WUDGHPDUNV�RI�WKHLU�UHVSHFWLYH�RZQHUV��)UHH�3LQW�GLVFODLPV�DQ\�DQG�DOO�ULJKWV�LQ�WKRVH�PDUNV��$OO�ULJKWV�UHVHUYHG�

)UHH�3LQW�)RUWKFRPLQJ�$UWLFOHV>3URYLVLRQDO@

�8.�&KDULW\�,QIRUPDWLRQ�-REV�
�/HJDO�6RXUFHV�

�2O\PSLFV�
�&OLPDWH�&KDQJH�DQG�(PLVVLRQV�
�:$3�

�$FDGHPLF��(FRQRPLF�DQG�6RFLDO�6FLHQFH�

�9LUWXDO�5HIHUHQFH�
�3ODVWLFV�DQG�5XEEHU�

�7HFKQRORJ\�7UDQVIHU�
�7KH���,
V�RI�,QIRUPDWLRQ�

�(IIHFWLYH�3UREOHP�6ROYLQJ�
�%�%�

�+HDOWK�
�&RPPXQLWLHV�RI�3UDFWLFH�


,I�\RX�KDYH�D�VXJJHVWLRQ�IRU�DQ�DUWLFOH�WRSLF�RU�ZRXOG�OLNH�WR�ZULWH�IRU�)UHH�3LQW�WKHQ�SOHDVH�FRQWDFW�PH�RU�VLJQ�XS�IRU�WKH�PRQWKO\�$XWKRU�8SGDWH�RQ�WKH�:HE�VLWH�DW��KWWS���ZZZ�IUHHSLQW�FRP�DXWKRU�KWP!��
5H[�&RRNH��(GLWRU��UH[#IUHHSLQW�FRP!

&RQFOXVLRQ
:KLOH�WKHUH�LV�VWLOO�VRPH�FRQIXVLRQ�DERXW�KRZ�WR�GHVFULEH�WD[RQRPLHV��WKH�EDVLF�FRQFHSW�LV�D�XVHIXO�RQH���*RRG�WD[RQRPLHV��EDVHG�RQ�WKH�XVH�RI�FODVVLILFDWLRQ�DQG�FRQWUROOHG�YRFDEXODULHV��UHVXOW�LQ�PRUH�HIILFLHQW�LQIRUPDWLRQ�UHWULHYDO��7KLV�HQVXUHV�EHWWHU�SURGXFWLYLW\�DQG�OHVV�XVHU�IUXVWUDWLRQ���:KHUH�GR�WD[RQRPLHV�ILW�LQWR�WKH�LQIRUPDWLRQ�DUFKLWHFWXUH�SDUDGLJP"��7KH\�DUH�RQH�SDUW�RI�LW��WKRXJK�WKH\�PD\�QRW�DOZD\V�EH�UHIHUUHG�WR�DV�D�WD[RQRP\��
/L]�(GROV�LV�DQ�$XVWUDOLDQ�IUHHODQFH�ZULWHU�DQG�UHVHDUFKHU�ZLWK�D�EDFNJURXQG�LQ�OLEUDULDQVKLS���6KH�KDV�FRQWULEXWHG�WR�MRXUQDOV�VXFK�DV�$XVWUDOLDQ�1HW*XLGH�DQG�2QOLQH�&XUUHQWV�DQG�KDV�D�VSHFLDO�LQWHUHVW�LQ�,QWHUQHW�VHDUFK�WHFKQLTXHV�DQG�QHZ�WHFKQRORJLHV�WKDW�SURPRWH�LQIRUPDWLRQ�UHWULHYDO��
5HODWHG�)UHH�3LQW�OLQNV�
x �,QIRUPDWLRQ�DQG�/LEUDU\��DUWLFOHV�DQG�OLQNV�LQ�WKH�)UHH�3LQW�3RUWDO��KWWS���ZZZ�IUHHSLQW�FRP�JR�S��!
x 3RVW�D�PHVVDJH�WR�WKH�DXWKRU��/L]�(GROV��RU�VXJJHVW�IXUWKHU�UHVRXUFHV��DW�WKH�)UHH�3LQW�%DU��KWWS���ZZZ�IUHHSLQW�FRP�EDU!
x 5HDG�WKLV�DUWLFOH�RQOLQH��ZLWK�DFWLYDWHG�K\SHUOLQNV��KWWS���ZZZ�IUHHSLQW�FRP�LVVXHV��������KWP�IHDWXUH!
x $FFHVV�WKH�HQWLUH�DUFKLYH�RI�)UHH�3LQW�FRQWHQW��KWWS���ZZZ�IUHHSLQW�FRP�SRUWDO�FRQWHQW�!

)HG�XS�ZLWK�PHGLRFUH�KRVWLQJ�\HW"KWWS���ZZZ�JOREDOJROG�FR�XN
,I�\RX
YH�ERXJKW�\RXU�KRVWLQJ�RU�GRPDLQV�IURP�D��UG�UDWH�FRPSDQ\�DQG�ZRXOG�QRZ�OLNH�WKHP�WUDQVIHUUHG�WR�RQH�RI�(XURSH
V�WRS���KRVWLQJ�SOD\HUV�IRU�JUHDWHU�UHOLDELOLW\��DQG�IDLU�SULFLQJ��FDOO��������������12:�RU�HYHQ�VLPSOHU��FOLFN�EHORZ�DQG�ID[�D�FRS\�RYHU�WR�XV�72'$<��KWWS���VXSSRUW�JOREDOJROG�FR�XN�WRSLF�"LG �
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